APPLICATION FOR EXEMPTION FROM A

719) 740-1031 o

EMAIL CUMMINGSO5@YAHOO COM

3 ____LONGFORM

NAME OF GOVERNMENT |KARVAL FIRE PROTECTION DISTRICT - T e e e ] For the Year Ended

ADDRESS PO BOX 21 - i B o TN W B B | 12/31/2023
KARVAL, CO 80823 == - - = B l] or flscal year ended:

CONTACT PERSON CODY JOLLY = R . 1

PHONE = A |

| certify that | am an independent accountant with knowledge of governmental accounting and that the inform.
independent of the entity complete the application if revenues or expenditure are at

ation in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person

least $100,000 but not more than $750,000, and that independent means someone who Is separate from the entity S . . S -
NAME: [DONALDRBAIN I o - o |
TITLE |ACCOUNTANT B e iy
FIRM NAME (i applicable) _
ADDRESS 4448 TURNBERRY CRESCENT
PHONE (719) 740-0158
RELATIONSHIP TO ENTITY ACCOUNTANT

PREPARER (siGNATURE REQUIRED)

.M\LQ‘Q ﬁ

DATE PREPARED

3/+/203Y
Has the entity filed for, or has the dlshct filed, a Title 32, Article 1 Special District Notice of Inactive Status YES NO ]
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1- | O If Yes, date filed:
104 (3), CR.S] o @




" Indicate Name of Fund
NQOTE: Attach additional sheets as necessary

m
Assets

____Governmental Funds

Assots

1-1 Cash & Cash Equivalents list TS i ]
1-2 Investments t—sr i sl 1
13 Recelvables s =) i T |
14 Due from Other Entitles or Funds L o O R SR A
1.5 Property Tax Recelvable |'s A R P E l
All Other Assets [specity.. | ST T
16 Lease Recelvable (as Lessor) I's = A s SR T
1-7 i85 s FIE) kil
18 s K '
19 $ -$ -
1-10 +S TR t] -3 Ry =
Rl cocines 11 hvough 110) _ToTaL AsseTs FRRNTIT RN .
Deferred Outflows of Resources: T LR R e e P
112 [specify...] Y TS IR
113 [specify...] [ TR N S
1-14 (add fines 112 through 1:13) TOTAL DEFERRED OUTFLOWS [3 -
1-15 ~ TOTAL ASSETS AND DEFERRED OUTFLOWS 3 110,582 | §
Liabilities
116 Accounts Payable B— “Ts e
117 Accrued Payroll and Related Liabllities s al's e
1-18 Unearned Revenue s 'S 3
1-19  Due to Other Entities or Funds s -1s e
1-20 All Other Current Liabllities s -Is z
121 s -[s ;
1-22 All Other Liabilities [specify...] s -1s =
1-23 $ -|$ -
1-24 § -1s LR
1-25 s s z
1-26 /s -ls 2
127 s :
Deferred Inflows of Resources:
1-28 Deferred Property Taxes [s -Is ¥
1-29 Lease related (as lessor) 's -l's =
130 s Ts :
Fund Balance
1-31 Nonspendable Prepaid $ -8 -
1-32 Nonspendable Inventory S -1$ =
1-33 Restricted [specify...] $ -|$ sl
1-34 Committed [specity..] $ ~|§ -
1-35  Assigned [specify..] $ -8 =
1-36 Unassigned: $ 110,582 | § -
137 Add lines 1-31 through 1-36
This total should be the same as line 3-33
TOTAL FUND BALANCE Ji3 110,582 | § &
1-38 Add lines 1:27, 1-30 and 137
This total should be the same as line 1-15
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND
BALANCE {3 110,582 | 8 &

PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

Proprietary/Fiduciary Funds

Description

Fung”

Fund*

| Please use this space to
provide explanation of any
items on this page

Cash & Cash Equivalonts

$ -1$ -
Investmonts s -1$ -
Rocalvablos ] -|'$ E
Duo from Other Entitles or Funds 3 -1 % -
Other Current Assots [specity...]
$ -3 -
Total Current Assets| § -8 -
Capital & Right to Use Assets, net (from Pan 64) $ -3 -
Other Long Term Assots [speciy..| [ -3 e
L) -3 -
$ -3 =
. 0 $ -3 -
_ Deferred Outflows of Resources
[specity...] [s -3 -]
[spocity...] [s - -
(add lines 112 through 113) TOTAL DEFERRED OUTFLOWS 3 - -
T ASSETS AND DEFERRED OUTFLOWS [ - | -]
Liabllities
Accounts Payable $ -3 -
Accrued Payroll and Related Liabilities $ - 3 z
Accrued Interest Payable $ -3 &
Due to Other Entitles or Funds ] -3 e
All Other Current Liabilities $ - 3 &
d o OTA RR AB s s T
Proprietary Debt Outstanding (from Part 44) $ -3 -
Other Liabllities (specify..: S -3 -
$ -1$ -
$ -3 =
S -8 -
add oug 5 O B s -1 $ -
Deferred Inflows of Resources
Pension/OPEB Related s 5 -
Other [specity. | S - -
(add lines 1-28 through 1-29) TOTAL DEFERRED INFLOWS 3 - | § -
Net Position
NetInvestment In Capital and Right-to Use Assets [ '§ -s -]
Emergency Reserves S -3 =
Other Designations/Reserves s - $ -
Restricted $ - $ -
Undi d/U ved/U d s -ilis -
0 ould b e
O PO 0 s 24 s 2
da 0
0 B » RRED O D 2.
POSITION 9 -18 a




T R Ve e

241
2-2
2-3
24
25
26
2.7
2-8

29
2-10
211
212
213
214
215
2-16
2417
2-18
219
2-20
221
2-22
2-23

2-24

2-25
2-26
227
2-28
229

2-30

PART 2 - FINANCIAL STATEMEN

Tax Revenue
Property prciude mis levied in Guestion 10-8] l s
Specific Ownership |8
Sales and Use Tax 3
Other Tax Ravenue [specity..): '8

s

Add lines 2.1 through 2.7 73
TOTAL TAX REVENUE [l

Licenses and Permits

Highway Users Tax Funds puth)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension

Grants

Donations

Charges for Sales and Services
Rental Income

Fines and Forfeits

Governmantal Funds

Fund

I A A

|
|

I

Interest/investment Income

Tap Fees
Proceeds from Sale of Capital Assets

All Other [specity..): Pat Div

Insurance claim

w oo oooeoe

Other Financing Sources

Debt Proceeds

Developer Advances

$
Lease Proceeds s
5
s

Other spectty.. |

- OPERATING S

Tax Revenue

Proporty prcide mits jevied in Question 168
Spacific Ownership

Sales and Use Tax

Other Tax Revenue [spscity. Ji

Licenses and Permits
Highway Usars Tax Funds putr)
Conservation Trust Funds (Lomary)
Community Development Block Grant
Fire & Police Penslon
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfelts
Interest/Investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specify..]:

Other Financing Sources
Debt Proceeds

Lease Proceeds
Developer Advances
Other [specify..]:
dd
(@ Q R
dd
o) R DO R

MENT - REVENUES

L R A R A A A A

ﬁﬂﬁ“““““ﬂﬂ“ﬁﬂ“«’lhﬂﬂﬁ

@» »ul e

DR AR




PR 55 7 a5 531 117 )
Expenditures

331

3-32
3-33

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R S., or contact the OSA Loc

General Government

Judicial

Law Enforcemant

Fire

Highways & Stroets

Solid Waste

Contributions to Fire & Police Pension Assoc.

Health

Culture and Recreation

Transfers to other districts
Other [specity..):

Capital Outlay
Debt Service
Principal
Interest
Bond Issuance Costs
Developer Principal Repayments
Developer | R
All Other [specify..):

(30wl match amount In 4-4)

dd oug
O o D R
Interfund Transfers gn)
Interfund Transfers ow
Other Expenditures (Revenuss):
dd oug 8 OTA
RA RS AND O R PEND R

Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under) Expenditures
Line 2-29, less line 3-22, less line 3-29

Fund Balance, January 1 from December 31 prior year report

Prior Period Adjustment (MUST explaln)
Fund Balance, December 31

Sum of Lines 3-30, 3-31, and 3-32

This total should be the same as line 1-37.

{303) 868-3000 for assistance

|

I I I I A A e

1)

Payroll Taxas

Contract Services
Employee Banefits
Insurance

Accounting and Legal Fees
Repalr and Maintenance
Supplles

Utilities

Contributions to Fire & Police Pension Assoc.
Other [speeity.. |

Capital Outlay

Debt Service
Principal
Interest
Bond Issuance Costs

Developer Principal

(shoutd match amount in 4-4)

Py

Developer Interest Repayments

$
$
'S
-8 = | All Other [specity.):
$ -8 z
$ 118,000 | § - b
$ -8 - |Net Interfund Transfers (In) Out
$ -8 £l Other [specify...J{enter negativa for sxpense]
$ -8 _-| Depreciation/Amortization
-8 -| OtherFi S (Uses)  (trom line 2-28)
-8 - Capital Outlay {from line 3-14)
-8 - Debt Principal (from lins 3-15, 3-18)
s v s 3 o] o OTA -‘ AP R Q
Net Increase (Decrease) in Net Position
Line 2-29, | line 3-22, plus line 3-29, line 3-
s (18.002)| $ i less line plus line 3-29, less line 3-23
Net Position, January 1 from December 31 prior year
report
$ -3 =
s ks - |Prior Perlod Adjustment (MUST explain)
Net Position, December 31
{Sum of Lines 3-30, 3-31, and 3-32
$ 18,002)| $ - | This total should be the same as line 1-37.

$ -8 A
-$ =
-8 =
-|'s =
$ -1s £
3 -8 -
3 -8 z
$ -3 -
s -1s -
3 -8 T
$ -1s 2
3 -8 Z
3 -8 E
$ -1s =
3 -1s o
s HE] z
-1$ =
-1s =
-|'s =
-|s =
-8 - RAND TOTA
$ -ls - 8,000
$ -8 =
s -8 -
$ S -
S -8 E
$ -1s 3
$ -1s =
s =S
s -1$
s -1s -
s -1S -
$ -ls 0

al Government Division at



PART 4 - DEBT OUTSTANDING,

Please answer the following questions by marking the appropriate boxes

ISSUED, AND RETIRED
YES

Please use this space 10 provide any explanations or commenis:

4-1 Does the entity have outstanding debt? 8} @

4-2 s the debt repayn hedule attached? If no, MUST axplain; (8] 2]
=) : RO ]

4-3 Is ths on\ny cumnl In Its tservice payments? If no, MUST explain: (=] =]

44

Please p the fol g debt schedule, If applicable; (please only inchute principal TN R

Issued during |Retired during rond
‘amounts) beginning of year Qutstanding at yea!

yoar yoar

General obligation bonds

Revenue bonds

Notes/Loans

Lease & SBITA™ Llabllities (GASB 87 & 96)
Developer Advances

Other (specify)

m

“*Subscription Based Information Technology Arrangements squn to priot yoar nnd b o
4-5 Does the entity have any authorlzod but unissued, debt [Section 29-1-805(2) C.R.S. ]?
yes How much? .
Date the debt was authorized:

R R

;'

4-6 Does the entity Intend to Issue debt within the next calendar year? P07 73 ] @
If yes: How much? |
4-7 Does the entity have debt that has been refinanced that it Is still responsible for? (] a
Ilyes What Is the amount outstanding? | i #;_77;]
4-8 Does the entity have any lease agreements? (=] @
If yes. What s belng leased?
What Is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? o} 8]

What are the annual lease payments?

PART 5 - CASH AND rNVESTMENTS_ 2

»ase provide the entity's cash deposit and investment balances, ~ AMOUNT
5-1 YEAR-END Total of ALL Checking and Savings accounts |
5.2 Certificates of deposit

TOTAL CASH DEPOSITS s 110,582

Investments (f investment is a mutual hund, please list underfying investments)

Piease use this space to provide any explanations or commaents:

Sl - {Luis o

TOTAL INVESTMENTS

~ TOTAL CASH AND INVESTMENTS |
YES

Are the entity’s Investments legal in accordance with Sectlon 24-75-601, et. seq., CR.S.?
Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section 11- ) o

55 10,6101, etseq. CR.S)? If no, MUST oxplain:




6-1
6-2

63

6-4

74
7-2
IMyes.

Does the entity have capitalized assets?

Has the entity performed an annual inventory of capltal assets in accordance with Section 20-1-506, C. R.S.7 If no,

MUST explain:

Land
Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (cip)

Leased & SBITA Right-to-Use Assets

Intangible Assets

Other (explain):

Accumulated Amortization Right to Use Assets (Enter a negative, or credit, balance)
Accumulated Depreciation (Enter a negative. or credit. balance)

Complete the following Capital & Right-To-Use Assets table for PROPRIETARY FUNDS:
Land
Buildings
Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (cip)

Leased & SBITA Right-to-Use Assets

Intangible Assets

Other (explain):

Accumulated Amortization Right to Uso Assets (Enter a negative, or credit, balance)
Accumulated Depreciation (Enter a negative, or credit, balance)

Does the entity have an “old hire" firefighters' pension plan?
Does the entity have a volunteer firefighters' pension plan?
Who administers the plan?

Indicate the contributions from:
Tax (property, SO, sales, otc.):
State contribution amount:
Other (gifts, donations, etc.):

What Is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Balance «

ﬁ__,—v“
w
N
gt
[
N
o

beginning of the Additlons*

year

Deletions Year-End Balance

$ -8 -1 s

* Musi agree {o prior year-end balance
* Generally capital asset additions should be reperted at capdal outlay on line 3-14 and capdalized
policy. Pleasa explain any discrepancy

in with the g 's

YES

=

Do o
o E

Pleasa use this space to pi

Please use this space to pi




Please answer the foliowing question by marking in the appropriate box
84 Did the entity file a current year budget with the Department of Local Affairs, In accordance with 7] o o)
Section 28-1-113 C.R.S.? It no, MUST explain:
a2 Did the entity pass an appropriations resolution in accordance with Section 201108 CR.8.?
If no, MUST explain:
fyes Please indicate the amount appropriated for each fund separately for the year reported

Governmental/Proprietary Fund Name

. Pleasa use this space o provide any explanations or comments:

Plaase use this spacs lo provide any explanations or comments:

91 Is the entity In p ‘with all the pr of TABOR [State C: 1, Article X, S 20(8))?

Note: An election 1o exempl the government from the wpending Bmitations of TABOR does ot sxempt tha govermment from the 3 parcent emergency reserve

g IR "PART 10 - GENERAL INFORMATION

Please answer the following question by marking in the appropriate box YES

Please use this space to provide any explanations or comments:

Is this application for a newly formed governmental entity?

If yes
Date of formation:

10-2 Has the entity changed its name In the past or current year? 0 @

11Yes NEW name

PRIOR name

10-3 Is the entity a metropolitan district? o e
10-4 Please indicate what services the entity provides:

[FIRE PROTECTION ]
10-5 Does the entity have an agreement with another government to provide services? (u] @
Ifyes List the name of the other governmental entity and the services provided:

10-6 Does the entity have a certified mill levy? o o
ifyes Please provide the number of mills levied for the year reported (do not enter $ amounts):
Bond mills| 0.000
General/Other mills | 7.000
Total mills 7.000
YES NO N/A
NEW 2023! If the entity is a Title 32 Speclal District formed on or after 7/1/2000, has the entity filed its = o 2

10-7 preceding year annual report with the State Auditor as. required under SB 21-262 [Section 32-1-207
C.R.S.]J? I NO, please explain.

&
|

Please use this space to provide any additional explanations or comments not previously included:



Entity Wide: General Fund Governmental Funds Notes
Unrestricted Cash & Investments ~ $ 110,582 Unrestricted Fund Balan $ 110,582 Total Tax Revanue s 63,457
Current Liabilities - Total Fund Balance $ 110,582 Revenue Paying Debt Service $ %
Deferred Inflow s - PY Fund Balance s - Total Revenue $ 99,008
Tolal Revenue ] 09,008 Total Dabt Servica Principal $ '
Total Expenditures $ 118,000 Total Debt Service Interest § =
Total Assets s 110,582
Total Liabilities S x
Governmental Interfund In L -
Total Cash & Investments S 110,582 interfund Out ] ©  Enterprise Funds
Transfers In s - Proprietary Net Position $
Transfers Out $ = Currenl Assets H - PY Net Position $ 3
Property Tax s 57,355 Deferred Outllow $ - Government-Wide
Debt Service Principal s = Current Liabilities s - Total Outstanding Debt $ .
Total Expenditures s 118,000 Deferred Inflow $ - Authorized but Unissued N g
Total Developer Advances H 13,743 Cash & Investments H - Year Authorized 1/0/1900
Total Developer Repayments $ - Principal Expense $ -



PART 12 - GOVERNING BODY APPROVAL

NO

Please answer the following quaslIoniﬁ?ﬁ?ﬁin'a-lnmlﬁ;.;;;p;;diprlum box YES

12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Pollcy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatu
Required elements and safeguards are as follows:

* The preparer of the s r ibla for obtaining board signatures that comply with the roquirement In Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members
of the governing body.

* The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the Individuals' email addresses and IP address.

- Office of the State Auditor staff will not coordinate obtaining signatures.

res obtained through a program such as Docusign or Echosign.

The application for exemption from audit form created by our office includes a soction for governing body approval, Local governing boards note their approval and submit the application through ane of the following three mothods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an ad ir lution that d ts formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign In accordance with tho requirements noted above.

Below is the certification and approval of the governing body By signing. each individual member is certifying they are a duly elected or appointed officer of the local government Goveming members may be verified. Aiso by signing, the individual member certifies that
this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C R S, which states thal a govermmental agency with revenue and expenditures of $750,000 or less must have an application prepared by an independent accountant with
knowledge of governmental accounting, completed to the bast of their knowledge and is accurate and true. Use additional pages if needed

MUST Print the names of ALL members of the governing body below. A MAJORITY of the members of the governing body must sign below. |
Al 1, Chip Reld, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this

application for gxem from audit.
Chip Reld, President Slgned% pate: T3/ 12
My term Expires75/2026

A S M A T A o ) NIV oA GRS (7 25 e e S S S R L s
Eull tisroe I, Albert Leach, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve

this appli for exempRion frgsh audit.
Albert Leach, VP Signed Date: 3/1' = / 2 C/
My term Expires:5/202 '

N LT N | \icKinzi Stone, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve

this applic: or ex on from audit.
McKenzl Stone, Secretary Signed Date: 3 l‘
My term Explres{5/20p8 | 1

| A S YA SERA /5 TR LA A TS i T ST R R R
1,Cody Jolly, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this

application for exerpption frgm it.
Cody Jolly, Treasurer Slgned_é%%&— Date: / 7
My term Expires:5/2025
I, Kathy Pfost, atte: lected or appolinted board member, and that | have personally reviewed and approve
this appli p audit.
Kathy Pfost, Member Signed Date: 3- l &'02 :J
T~

My term Explres:5/2025

R T v O
i attest that | am a duly elected or appointed board member, and that | have

personally reviewed and approve this application for exemption from audit.
Signed Date:
My term Expires:

a6 A0 L P U RIS Ful) MY Gl moh FiarilF S 0 05 T )|
L attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this appli fore ption from audit.
_ Signed Date:
My term Expires:

10



